ADDENDUM TO RETIREMENT INCOME FUND
DECLARATION OF TRUST FOR LOCKED-IN PENSION
TRANSFERSTO A
LOCKED-IN RETIREMENT INCOME FUND

(Newfoundland& Labrador LRIF)

[1 Assante Capital Management Ltd. Self-Directed Retirement Income Fund (RIF 1707)
[1 Assante Financial Management Ltd. Self-Directed Retirement Income Fund (RIF 1706)

Upon receipt of locked-in money, Canadian Western Trust Company (the "Trustee") further declares as follows:

1.

For the purposes of this Addendum, the word “Act” means the Pension Benefits Act (Newfoundlandand Labrador),
the word “Directives” means the Directives issued under the Act, and the word “Regulations” means the
Regulations made under the Act (the Act, Directives and Regulations collectivelyreferred to as the “Applicable
Pension Legislation”).

For the purposes of this Addendum, the words “cohabiting partner”, “fiscal year”, “former member”, “former
spouse”, “life annuity contract”, “life income fund”, “locked-inretirementaccount”, “locked-inretirementincome
fund”, “member”, “pension”, “pension benefit”, “pension plan”, “principal beneficiary”, “spouse” and
“Superintendent” have the same meanings as are respectively given to these words in the Applicable Pension
Legislation.

For the purposes of the Addendum, the word “owner” means the member or former memberwho is the annuitant (as
definedin subsection 146.3(1) of the Income Tax Act (Canada)) of the Fund and, unless otherwise stated, includes
the principal beneficiary or former principal beneficiary of the member or former member if the principal

beneficiary or former principal beneficiaryis entitled to a pension benefit as a result of the death of the member or
former member or as a result of marriage breakdown.

Notwithstanding anything to the contrary contained in this Addendum, including any endorsementsforming a part
hereof, “spouse” does not include any person who is not recognizedas a spouse or commonlaw partner for the
purposes of any provision of the Income Tax Act (Canada) respecting retirementincome funds registered under the
Income Tax Act (Canada).

Subject to the provisions of this Addendum, all money, including interest, gains and losses (collectively,the
“Locked-in Amount”), that is subject to any transfer to or from the Fund is to be used to provide or to secure a
pension that would, but for the transfer and previous transfers, if any, be required by the Applicable Pension
Legislation.

The Locked-in Amount may not be assigned, charged, anticipated or given as security, except as permitted by the
Applicable Pension Legislation, and any transaction purporting to assign, charge, anticipate or give such money as
security is void.

Subject to this Addendum, the Locked-in Amount shall not be commuted or surrendered during the owner’s life,
except as required or permitted by the Applicable Pension Legislation.

Money payable from the Fund is exempt from execution, seizure or attachment except as required under the Income
Tax Act (Canada) and the Applicable Pension Legislation.

The Locked-in Amount shall be invested in a manner that complies with the rules of investmentfor registered
retirementincome fund money contained in the Income Tax Act (Canada), and shall not be invested, directly or
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indirectly, in any mortgage in respect of which the mortgagor is the owner or the parent, brother, sister or child of
the owner or the principal beneficiaryofany such person.

The value of the Fund as of the close of business on a particular date (the "Valuation Date") shall be datgrmined
the Trustee by valuing the property of the Fund at market value (as determinedby the Trustdejwsiohg

therefrom any amounts which are deemedby the Trustee, in its sole discretion, to be properly chargeable to
Fund as of the Valuation Date, including without limitation all fees and other amounts describe ®ctheation

of Trust (such net amount herein referred to as the “value dftimal”).

The value of the Fund as determinedby the Trustee pursuant to section 10 shall be conclusive and béfiding on
parties interested in the Fund for the purposks

(a) atransfer of assets from tieind,;
(b) the purchase of a life annuitgnd
(c) a paymentor transfer on death of thener.

The value of the Fund at the beginning of a year will be equal to the value of the Fund as of the close of business on
the last business day of the Trustee in the immediately preceding year, or on such later date in such preceding year
as may be determinedby the Trustee.

The fiscal year of the locked-inretirementincome Fund ends on December 31 of each year and sha#iewht
twelvemonths.

Payment out of the Fund shall not begin before the earlier of age 55 or the earliest date on which treoolsner
receive a pension benefitunder the Act or the originating pension plan from which money was transfened and
later than the last day of the second fiscal year ofthed.

The owner of the Fund shall be paid an income, the amount of which mayanagally.

The owner shall establish the amount of income to be paid from the Fund during each fiscal year of thetheind at
beginningof that fiscal year or at another time agreed to by the Trustee, and the decision expires at thieeend of
fiscal year to which itelates.

If the owner does not decide the amount to be paid out of the Fund for a year, the minimum deteumined
under section 18 of this Addendumshall be deemedto be the amount required to be paid from the Fuyean.that

The amount of income paid out of the Fund during a fiscal year must not exceed the “maximum”, bejreptiest
of:

(i) the income, gains and losses earned from the time the contract was established to the end ofttentlyst
completedfiscal year and, with respect to any money in the contract that is derived directipérosy
transferred from a life income fund, the income, gains and loses earned in the final complete fiscatlyear of
life income fund under the life income fund, less the sum of all income paid to the owner fraoritract;

(i) the income, gains and losses earned in the immediatelyprevious fiscahpdar;
(iii) if the paymentis being made in the fiscal year in which the contract was established or in thed@acal

immediatelyfollowingits establishment, 6% of the fair market value of the contract at the beginttiiagy of
fiscalyear.
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Theamountof incomepaidout of the Fundduringa fiscal yearmustnot belessthanthe minimumamount
prescribedor registeredetirementncomefundsunderthelincomeTax Act (Canada)ln theeventhemaximum
amount(asdescribedn sectionl7 above)s lessthantheminimumamount the minimumamountmustbe paid.

Fortheinitial fiscal yearof the Fundor anyotherfiscal yearasprescribedy thelncomeTax Act (Canada)the
minimumamounto be paidshallbesetat zeroandthe“maximum?”limit in sectionl7 shallbeadjustedn
proportionto thenumberof monthdn thatfiscal yeardividedby 12, with anypart of anincompletanonthcounting
asonemonth.

Subjectto sectiorn21 of this Addenduman owneris entitledto receiveadditionatemporaryincomewhere:
(i) thetotal pensiorincomereceivedy theownerfor thecalendawearin whichtheapplicationis made,
calculatedas“B” undersection21, is lessthan40% of theyear'smaximumpensionablearningg“YMPE")

underthe CanadaPensiorPlan(“CPP”) for thecalendawearin whichtheapplicationis made;and

(i) theownerhasnotreached5 yearsof ageat thebeginningf thefiscal yearin whichheor shemakesan
applicationfor additionatemporaryincome.

Theamountof additionatemporarjincomepaid out of the Fundin afiscal yearmustnotexceedhe“maximum
temporarjincome”in thefollowing formula:

MaximumTemporaryincome= A - B

in which

A = 40% of the YMPE underthe CPPfor thecalendarearin whichanapplicationis made.

B = Thetotal pensionincometo bereceivedoy the ownerfrom all LIFs, LRIFs, life annuitiesand pensiorplans
governedy the ApplicablePensiorLegislationbenefitsor establishedby or governedoy an Act of Canadaor a
Province gxceptincomefrom a pensiorunderthe CPP.

An applicationfor additionaltemporaryincomeundersection20 shallbe:

(i) onaformapprovedy the Superintendent,

(i) wheretheowneris aformermembeiof a pensiorplan,accompanietly thewritten consenof theprincipal
beneficiaryof theformermemberand

(iif) submittedto the Trusteeat the beginningof the fiscal year of the Fund unlessotherwisepermittedby the
Trustee.

23. Fortheinitial yearof the Fund,the“maximumtemporaryincome”in section21 shallbeadjustedn proportion
to thenumberof monthsn thatfiscal yeardividedby 12 with anypart of anincompletenonthcountingasone
month.

If apartof theFundpurchasedt thebeginningf a fiscal yearcorrespond sumstransferredlirectlyor
indirectlyduringthesameyearfrom anothetocked-inretirementncomefund or life incomefund of thepurchaser,
the“maximum”in sectionl7 andthe“maximumtemporaryincome”in section21 shallbedeemedo be zero,
excepto theextentthatthelIncomeTax Act (Canadayequireghepaymenbf a higheramount.

Theownermaytransfer to theextentpermittedby subsectiori46.3(2)(e.1pr (e.2)of thelncomeTax Act
(Canada)all or part of thebalanceof theFund
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(a) to anothelocked-inretirementncomefund (“LRIF"), ontherelevaniconditionsspecifiedn theApplicable
PensiorLegislationrandunderthelIncomeTax Act (Canada);

(b) to alife incomefund (“LIF"), ontherelevanttonditionsspecifiedn the ApplicablePensioregislatiorand
underthelncomeTax Act (Canada);

(c) to purchaseanimmediatdife annuitythat meetgherequirementsf the of the ApplicablePensioriegislation
andparagrapl60(l) of thelncomeTax Act (Canada);

(d) onor beforeDecembeBlstof theyearin whichtheownerreached'1 yearsof age,or suchotherageasmaybe
requiredoy thelncomeTax Act (Canadafrom timeto time, to alocked-inretirementaccount“LIRA”) onthe
relevantconditionsspecifiedn the ApplicablePensiorlLegislationandunderthelncomeTax Act (Canada).

The Trusteeshall makesuchtransferwithin 30 daysafter the dateof therequesfor transferby the owner,unless
thetermagreedo for theinvestmentextendseyondhethirty-dayperiod.

Wheretheasset®of the Fundconsistof identifiableandtransferablesecuritiesthetransferor purchaseeferredto
above mayunlesstherwisestipulatedat theoptionof the Trusteeandwith consenbf theowner,be effectedoy
remittanceof theinvestmensecuritieof theFund.

Onthedeathof aformermembemwhohasa principalbeneficiarythesurvivingprincipalbeneficiary pr where
thereis nosurvivingprincipalbeneficiarya designatetieneficiary or wherethereis no designatetdeneficiarythe
estateof themembeor formermembeis entitledto receivea lump sumpaymenbf thevalueof the Fund.

Wheretheowneris nota formermembethevalueof the Fundshallbe paidto the designatetieneficiaryor where
thereis nodesignatetieneficiaryfo theowner’sestate.

At thebeginningf eachfiscal year,the Trusteeshallprovidethefollowing informationto theowner:

(a) thesumsdepositedtheaccumulate@arningsthe paymentsnadeout of the Fundandthefeeschargedagainst
it duringthe previoudfiscal year;

(b) thebalancen theFund;
(c) theminimumamounthatmustbepaidout of theFundto theownerduringthecurrentfiscal year,and
(d) themaximumamountthatmaybe paidout of the Fundto theownerduringthecurrentfiscal year.

30. If thevalueof theFundis transferredasdescribedn section25, theownershallbegiventheinformation
describedn section29, determine@sof thedateof thetransfer.

Uponthedeathof theowner,the Trusteewill providethepersorentitledto receivehebalanceof the Fundwith the
informationdescribedn section29, determinea@sof thedateof theowner'seath.

Notwithstandingny provisioncontainecerein theownermaywithdrawmoneyasa lump sumor seriesof
paymentsf a medicalpractitionercertifiesthatdueto mentalor physicaldisabilitythelife expectancyf theowner
is likely to be shortenedonsiderablybut wherethe owneris a formermembeof a pensiorplansuchpaymentmay
only bemadef the principalbeneficiaryof theformermembehaswaivedthejoint andsurvivorpension
entittemenin aform andmanneiprescribedy the Superintendent.

Notwithstandingany provisioncontainecherein,on applicationby the ownerto the Trusteefor paymenta lump
sumpaymentequalto thevalueof the entirecontractmay be madeto the ownerif, at thetime the ownersignsthe
applicationthefollowing conditionsaremet,
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(a) the owner has reached the earlier of age 55 or the earliest date on which the owner would have bedn entitled
receive a pension benefitunder the plan from which moneywas transfaned,

(b) the value of the owner’s assets in all LIFs, LIRAs and LRIFs governed by the Applicable Pension Legislation
less than 40% of the YMPE under the CPP for that calepéar.

An application under section 33 hereof shall be on a form approved by the Superintendent, and where theaowner is
former member of a pension plan, accompanied by a waiver of the principal beneficiary of the former wiember
joint and survivor pension entitlement,in the prescribed formraadner.

The Trustee may, from time to time at its discretion or if required by the Applicable Pension Legislationtaed/or
Income Tax Act (Canada), amend the terms of the Fund with the concurrence of the Superintenthentand
Minister of National Revenue if required, and, if applicable, the concurrence of the applicable praeixcial
authority, by giving 90 days notice of the proposed amendmentin writing to the owner; provided, howeaaythat
such amendmentshall not have the effect of disqualifyingthe Fund as a registered retirementincome futttewithin
meaning of the Income Tax Act (Canada) and any applicable provincial incometax legislation (the “Apgleable
Legislation™) and further provided that no amendmentthat would have the effect of reducing benefithander

Fund will be made unless the owner has the right to transfer the value of the Fund in accordance with seétion 25
this Addendumand receives, no less than 90 days before the date on which the owner may exercise that right,
notice indicating the nature of the amendmentand the date from which the owner may exercigathat

Notice under section 35 of this Addendumshall be sent by registered mail to the owner’'s address as et out in
Trustee’'srecords.

Notwithstanding section 35 of this Addendum, the Fund may be amended from time to time without nittece to
owner in order that the Fund complies with the Applicable Pension Legislation and the Applicalilegiabation.

The Trustee hereby affirms the provisions contained in the Declaratibrust.

The provisions of this Addendumwill take precedence over the provisions in the Declaration of Trust, in thie case
conflicting or inconsistendrovisions.

The Fund, as amended by this Addendum, shall be governed and construed in accordance with thbdaws of
Province of Newfoundland arichbrador.
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